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Olde Raleigh Villas Condominium (“ORVC?”)
Amendment to Exhibit D of the
Declaration of ORVC, Rules and Regulations
Assessment Collections

WHEREAS, Article V, Section 1 of the By-Laws of the ORVC provides that the business affairs of the
ORVC Home Owners Association be managed and directed by its Board of Directors;

WHEREAS, Article V, Section 10 (e) provides that it shall be the duty of the Board of Directors to collect
and enforce the collection of Condominium Common Expenses in the manner provided by law (North
Carolina General Statutes) and in the Declaration of ORVC including, but not limited to, legal proceedings
for the enforcement of liens;

WHEREAS, Article V, Section 10 (g) provides that it shall be the duty of the Board of Directors to adopt,
publish and enforce reasonable Rules and Regulations that it deems advisable and necessary for, among
other things, the proper administration, operation and conservation of the ORVC;

WHEREAS, a previous document pertaining to Assessment Collections entitled Olde Raleigh Villas
Condominium Owners Association, Inc., Administrative Resolution No. 2014-1 was issued with errors
making it unenforceable and ineffective;

NOW, THEREFORE, BE IT RESOLVED THAT Exhibit D of the Declaration of the ORVC, Rules and
Regulations is hereby amended by adding immediately after paragraph 48 (by the left margin} a new subject
title to read “ASSESSMENT COLLECTIONS” and new paragraphs 49 through 56 to read as follows:

49, Statements/coupon booklets will be sent to homeowners in advance of the assessment collection
year. Assessments are due the first day of each month in the year for which they are due and are
considered late (past due) if received by the managing agent after the last day of the month for
which they are due.

50. Assessments not received by the last day of the month will be charged a late fee of $10.00.
Assessment Notices/Statements will be sent from the managing agent, Free of Charge, by the
tenth (10™) day of the following month for which they are due. Such charges shall become a part
of the assessment charged for such unit in default.

51. If the past due assessments and charges are not received by the last day of the second month, a
late fee of $10.00 will be charged and a First Delinquency Letter will be sent from the managing
agent free of charge. This letter will contain a notation, “To avoid collection charges and possible
legal action, remit entire balance due no later than (the date given on the letter which will be no
more than ten (10) days)”.

52.If the past due assessments and related charges are not received by the date given on the
Delinquency Letter, a Demand Letter will be sent adding a charge of $100.00. This letter will
contain a notation, “If your account is not paid within (30) days, it will be transferred to an
attorney and a lien will be filed against the property™.

53. If payment is not received after thirty (30) days of mailing the Demand Letter referenced in step
#4 above, the delinquent account will be transferred to the Association’s attorney for further
collection free of charge. Legal action will begin and all costs associated with this collection,
including all legal fees, will be borne by the homeowner. Upon referral of a collection file, the
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Association’s attorney will double-check current ownership of the property and verify that the
mortgage company has not started foreclosure proceedings. A lien will then be filed against the
property and sent to the homeowner by first class and certified mail.

54. After the lien is filed, the homeowner has twenty one (21) days to respond to the Attorney (pay,
set up payment plan, dispute balance, etc.) If they do not pay within twenty one (21) days, Board
decision is needed to proceed with foreclosure.

55. Assessment checks returned to the Association for insufficient funds will result in a charge of
$30.00 or the current bank rate against the owner and will be added to his/her outstanding balance
as of the date of return to the Association.

56. The managing agent is further empowered to notify such defaulting unit owner with past due
invoices of such default until the account has been transferred to the Association’s attorney. In the
event the assessment is considered uncollectable by reason of bankruptcy, etc., the managing
agent will advise the Board of Directors.

RESOLUTION ACTION RECORDED

Resolution Type: Rules and Regulations Amendment

Pertaining to: Assessment Collections

Duly adopted at a meeting of the Board of Directors held: ©3 [0bL | 2015
Resolution effective the first day after Recording

OLDE RALEIGH VILLAS CONDOMINIUM

By%M%
/

President

Al

Secretar

STATE OF NORTH CAROLINA
COUNTY OF WAKE ACKNOWLEDGEMENT

I \@ h)« 20 € a Notary Republic of the County and State aforesaid, certify that

Tore ¢ MUK , personally came before me this day and acknowledged that she/he is
Secretary of Olde Raleigh Villas Condominium, a North Carolina corporation, and that by authority
duly given and as the act of the corporation, the foregoing instrument was signed in its name by its
President, Digne. Sonnson

Witness my hand and official stamp or seal, this ]%M day of _ Z\AQAL ! . 2D 55 .

Notary Republic @.\ 8319\3@09'

\‘\H”””,’

N \g, Dﬁﬂe@gmlssmn expires: 014\ 'S
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