STATE OF NORTH CAROLINA ASSIGNMENT OF
DECLARANT’S RIGHTS
COUNTY OF WAKE

Prepared by and return to: Alison B. Cayton of Manning, Fulton & Skinner P.A_(Box 133)

This Assignment of Declarant’s Rights is made and entered into by and between
Olde Raleigh Villa Commons, Inc. a North Carolina corporation, (“Olde Raleigh™), and
Olde Raleigh Villas Condominium Owners Association, Inc., a North Carolina
nonprofit corporation, whose address is Post Office Box 99657, Raleigh, North Carolina
27624 (hereinafter the “Association™);

WITNESSETH

WHEREAS, Olde Raleigh was the developer of the Olde Raleigh Villas
Condominiums; and

WHEREAS, in connection with its development of the Olde Raleigh Villas
Condominiums, Olde Raleigh has heretofore recorded that certain Declaration Creating
Unit Ownership and Establishing Restrictons, Covenants and Conditions for Olde
Raleigh Villas Condominium, in Book 8690, Page 1995, Wake County Registry, as
subsequently amended at Book 9911, page 1862 Wake County Registry and recorded the
associated Condominium File CM 2000-255 all in the Wake County Registry (hereinafter
collectively referred to as the “Declaration”); and

WHEREAS, Oide Raleigh now desires to acknowledge that the Period of
Declarant Control has ended; and

WHEREAS, Olde Raleigh desires to assign to the Association the Declarants
rights and obligations under the Declaration

NOW, THEREFORE, in consideration of the premises, Olde Raleigh, as
Assignor, does hereby assign and set over the Association, as Assignee, all of Assignor’s
rights and all of Assignor’s obligations as Declarant under the Declaration, and, by
signing below, Assignee accepts _ach assignment and the obligations thereof. The
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Association hereby indemnifies and agrees to hold harmless Olde Raleigh against any
and all loss, cost, damage and expense, including, but not limited to, reasonable
attorney’s fees, actually incurred in connection with or arising out of the Association’s
assumption of the rights, powers, duties, reservations and obligations as Declarant under
the Declaration and Covenants. The, parties acknowledge that this assignment and

acceptance of same is effective - ;’rl Y /‘ e 04

T

IN WITNESS WHEREOF, Olde Raleigh and the Association has each caused this
Assignment Of Declarant’s Rights to be signed in its corporate name by its duly
authorized officer, as of the date set forth in the notary acknowledgment below.
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OLDE RALEIGH VILLA COMMONS, INC,,
a North Carolina corporation

o T P%

Presirfl;n(

STATE OF NORTH CAROLINA

COUNTY OF WAKE

L, Er[[gaéf LA S. Anthonid , a Notary Public of the County of

Db Waké Certify thatj.ﬁa.cszé-_ﬁhl,{kmenally came before me this day and
Vilirsiick. acknowledge that _he is the President of OLDE RALEIGH VILLA

President

COMMONS, INC., a North Carolina corporation, and that he, as
being authorized to do so, executed the foregoing on behalf of the corporation.

2004,

2
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OLDE RALEIGH VILLAS CONDOMINIUM OWNERS ASSOCIATION, INC.,,
A North Camhna ,ﬂ?pjoﬁt corporation

By: up L’?l
Toduvl L, [R5
Prﬁsldent

STATE OF NORTH CAROLINA

COUNTY OF WAKE

L Eheabeds S igﬂ:ﬁﬁmj , a Notary Public for the County and
State aforesaid, certify that L e , personally appeared before me
this day and acknowledged that __he is Président of Olde Raleigh Villas Condominium

Owners Association, Inc., a North Carolina nonprofit corporation , and that _ he as
President being authorized to do so, executed the foregoing on behalf of the corporation.

WITNESS my hand\\ama‘%mma] seal, this the 4L day a%uau 2004
37 \OTAR ,. -

ETE

e & E
15:"’r
[wi]
;
s O

.

\\""“

Wi cuﬁ‘ﬁ S M /14, 2007

TR

391693 are/ 12472-T20649 A



