











is determined by the appropriate governmental authority for ad
valorem tax purposes as of January 1 of the appropriate year.
The Class B membership shall cease and be converted to Class A
“membership on the happening of either of the following events,
whichever occurs earlier:

(a) when the total votes outstanding in the

Class A membership equal the total votes

outstanding in the Class B membership; provided,

however, that the Class B membership shall be

reinstated with all the rights, privileges,

responsibilities, and voting power if, after

the conversion of the Class B membership to

Class A membership as hereinabove provided,

additional land is annexed to the properties

without the assent of the members on account of

development of such additional land by

Declarant, all in accordance with Article VIII,

Section 2, of the Declaration; or,

{b) on December 31, 2016.

ARTICLE VII
BOARD OF DIRECTORS
The affairs of this Association shall be managed by a

Board of three (3) Directors, who need not be members of the
Association. The number of Directors may be changed by
amendment of the By-Laws of the Association. The names and
addresses of the persons who are to act in the capacity of

Directors until the selection of their successors are:










